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On Saturday mornings, I like to watch the TV show featuring couples engaged in a home remodeling project. As they provide the labor, their contractor mentor walks them through each part of the job, step by step. The contractor will drive up in a pick-up truck that looks like it just came off the showroom floor.  The happy finale brings in an appraiser. She opines that indeed the couple has added significant value to their property by doing the work themselves. It would seem fair to assume that their mentor was rewarded to some degree. A DIY reserve study is similar. The client, using guidance from a credentialed consultant, does what the consultant would have done during the condition survey portion of the project. The client collects the necessary field data such as inventory and measurement of components on to provided formats. These go back to the consultant who analyzes the data and produces a work product. In doing the data gathering, the client learns a good deal about the nuts and bolts of their property that he might not have otherwise. When our firm does such a DIY study, we provide the client an electronic format that allows updating of the financial spreadsheets. The client can now apply his new found information to designing virtually unlimited funding scenarios as future conditions change.


